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Georgia’s diversity provides it with unmatched vibrancy 

While minorities comprise 48% of Georgia’s population, 

32.6% of Georgia’s population, but 
Blacks owned only 5.1% 

Georgia’s continued prosperity 
requires that all groups get 
Stacey J. Key
President and CEO

Introduction
The Georgia Minority Supplier Development Council is Georgia’s leading small 
business development and supplier diversity. Founded in 1975 by a small but 
influential group of progressive Georgia Corporations, the GMSDC certifies minority 
business enterprises, helps them develop their competency, capacity and capabilities, 
and connects them with corporate and government entities looking for diverse 
suppliers. The GMSDC serves more than 400 corporations and 900 certified Minority 
Business Enterprises. 

This study builds on the Michigan Minority Supplier Development Council's original 
report on "Facilitating Growth for Minority-owned Businesses." The GMSDC 
commissioned supplier.io, a provider of supplier diversity solutions, to examine the 
current state of minority-owned businesses in Georgia and highlight the need for 
action from corporations, consumers and governments to support their growth. One of 
the findings shows that even though minority businesses are experiencing steady 
growth, it would take 100 years for them to achieve economic parity with their 
mainstream counterparts in Georgia. The gap can be reduced to 15 years if corporate
and government entities commit to increase their spend with diverse suppliers by one 
percent per year. 

The GMSDC is committed to closing the gap by partnering with our corporate 
partners to build a more robust and diverse supplier base, and increase the utilization 
of diverse suppliers. The GMSDC is asking for corporate partners to take on the One 
Percent Pledge, where we address how to close the gap together. For more 
information on GMSDC, please visit www.gmsdc.org.
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stest-growing states in the country. It also boasts a strikingly Georgia is one of the fa
diverse population. People of color are projected to become a majority by 2030. 
Black Georgians represent the states largest minority demographic group making up 
almost 33% of the population. 

Georgia’s diversity provides it with unmatched vibrancy and economic vitality. 
However, structural barriers still restrict the growth of minority-owned businesses 
(MBEs). While minorities comprise 48% of Georgia’s population, MBEs account for 
only 21.3% of privately-owned Georgia businesses and only 12.2% of the annual 
revenues earned by these businesses.  This disparity is particularly extreme in case 
of Black businesses.  In 2018, Blacks made up 32.6% of Georgia’s population, but 
Blacks owned only 5.1% of all private businesses in Georgia. Furthermore, these 
businesses earned only 2.1% of the annual revenues earned by businesses in 
Georgia. 

The events of 2020 have put a spotlight on the social and economic inequities that 
persist in the U.S. economy. In response, many companies and consumers have 
adopted business practices that can help alleviate the disparities between the 
economic growth of different ethnic groups in the US. Of particular importance is 
the dialogue around increasing support for minority-owned businesses to drive 
economic growth in Black and Hispanic communities. Georgia’s continued prosperity 
requires that all groups get equal opportunities to participate in the economy. 
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Georgia’s population by 2030
Georgia’s 
The Georgia Governor’s Office of Planning and Budget projects that 

Georgia’s projected population 

Georgia’s population by 2030

Georgia’s minority 
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At the current pace,  

it will take us more than 

 1 0 0  Y E A R S 

to achieve economic parity. 

The gap can be reduced to 

1 5  Y E A R S  if corporations
and government entities increase 

their spend with diverse suppliers by 

per year.
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relative the share of minorities in Georgia’s population

make up 48% of Georgia’s population.  

represent 32.6% of Georgia’s 
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share of Georgia’s population

3.2% of the businesses.  Given their representation in Georgia’s population, these numbers 
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19’s effect on minority

4. Building supportive ecosystems for Black-owned US businesses | McKinsey

5. 2020 Crunchbase Diversity Spotlight Report - Crunchbase

6. 2017 and 2018 data: Annual Business Survey (ABS) Program 

7. 2014-2016 data: Annual Survey of Entrepreneurs (ASE) Program 

8. The US will become ‘minority white’ in 2045, Census projects (brookings.edu)

9. Access-To-Capital_2019 (kauffman.org)
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